THE FORTESCUE FLAT TAX

03/24/05

No Income , Sales or License taxes permitted, whether Federal, State or  local. No Import or Export taxes permitted. No Estate, Social Security or Medicare taxes permitted, whether Federal , State or local.

What is permitted:

1. All State Local Political Subdivisions, including  Cities and Counties, and the District of Columbia: A flat rate tax on the assessed value of all real estate with no exemptions or exclusions except for property owned by the locality.

2. All States, the U.S. and the District of Columbia may collect an annual flat rate, non-discriminatory tax, with no exemptions or exclusions,  on the value of all assets owned by individuals, as of 12/31, as certified by a local CPA.

3. Social Security and Medicare benefit payments will continue to be paid to or for those presently receiving them.  All other individuals will receive a Federal Bond (4%) covering what that individual had previously paid for Social Security or Medicare taxes.

The purpose  and objective of the FFT is to increase Individual Political Reponsibility and  Individual Economic Opportunity and save Billions in costs and pork..  
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