February 26, 2005

The President's Advisory Panel on Federal Tax Reform
1440 New York Avenue NW 
Suite 2100 
Washington, DC 20220
Dear Panel Members:
I believe the panel should try to achieve the following goals in reforming our tax system:

1. Encourage investing by eliminating the capital gains tax. 
2. Emphasize savings and investment by eliminating the death tax penalty. 

3. Encourage research and development by creating tax incentives.
4. Make American companies more competitive around the world with tax incentives for corporate headquarters location here in the U.S. and for acquiring overseas competitors.
5. Encourage investment in new technology and machinery by eliminating depreciation schedules and allowing them to be expensed 100% in the first year. 
6. Encourage job related training and professional development by making those expenses 100% deductible.
Sincerely,

Michael A. Jacobs

447 Tierra Verde Lane

Winter Garden, FL 34787

