We basically want to get the tax laws changed.  Presently, I've only experienced being hit with paying taxes on my medical premiums for my partner.  We are both 60 years old and have been together for 30 years.  We both have worked in well paying jobs and have retired with a sizeable nestegg.  We both fear the death of one us because it will leave the other in a financial bind with estate taxes as well as having to draw down from both IRAs, after 70 1/2 which will cause the remaining partner to pay more in taxes than anticipated.  The tax laws discriminate against domestic partners.  Even though we have tried to set up individual trust to protect our assets we see ourselves in a financial bind when one of us dies.  
 

Pensions and social security benefits also discriminate against domestic partners.  My partner wasn't allowed to take a 50/50 payout benefit where upon her death her pension would continue on to me.  Social security is the same way, no survivor benefit for a life long partner.  The tax laws need to be examined and changed to protect and help domestic partners.
 

Michelle Peel
-----Original Message-----

From: Michelle A Peel [mailto:sparky15@mindspring.com] 

Sent: Monday, March 14, 2005 1:20 PM

To: comments

Subject: Tax reform

We basically want to get the tax laws changed.  Presently, I've only experienced being hit with paying taxes on my medical premiums for my partner.  We are both 60 years old and have been together for 30 years.  We both have worked in well paying jobs and have retired with a sizeable nestegg.  We both fear the death of one us because it will leave the other in a financial bind with estate taxes as well as having to draw down from both IRAs, after 70 1/2 which will cause the remaining partner to pay more in taxes than anticipated.  The tax laws discriminate against domestic partners.  Even though we have tried to set up individual trust to protect our assets we see ourselves in a financial bind when one of us dies.  

Pensions and social security benefits also discriminate against domestic partners.  My partner wasn't allowed to take a 50/50 payout benefit, as spouses can, where upon her death her pension would continue on to me. Social security is the same way, no survivor benefit for a life long partner.  The tax laws need to be examined and changed to protect and help domestic partners.

Michelle Peel

